NMAO MockoBckas Bupxa

(HaMMeHoBaHWe perncTpupyoLen opraHmsagmm)

PELLEHUE O BbIMNYCKE LEHHbIX BYMATI

Obwecmeo ¢ oepaHU4YeHHOU omeemcmeeHHOCMbIO
«lMnem3aeo0 «[TywKuHcKoe»

(ykasblBaeTcs NOMHOE HaMMeHOBaHWE AMUTEHTa)

6upixeebie obsuzayuu NPoyeHmMHbIe HeKOHeepmupyemMbie 6€300KyMeHmapHbIie
cepuu 001P-01

(ykasblBaloTCs BMA, kKaTeropus (Tun), cepus u AEHTUUKALMOHHbIE MPU3HAKM NoAMeXaLLMX pa3MeLLEHNIO LLEeHHbIX Bymar)

Ha OCHOBaHUM peLleHns 06 yTeepxaeHun MNporpammbl Gupkesbix obnuraumn cepum 001P, npuHaToro
EanHcTBEHHBbIM yYacTHUMKOM ObLlecTBa ¢ OrpaHUYeHHOM OTBETCTBEHHOCThLIO «Inem3aBo «[1yLIKMHCKOE»
25 ceHTa6psa 2023 r. PelweHune ot 25 ceHTsabpsa 2023 r. Ne 9/2023

(ykasblBaeTcs peLleHre o pa3meLleHnn LeHHbIX GyMar ¢ BHECEHHbIMU U3MEHEHUAMY (MPU Hamm4um))

MecTo HaxoxgeHuss aMuTeHTa (B COOTBETCTBMM C ycTaBom): 607940 Huxezopodckasi obsiacmb,
BonbwebonduHckul patioH, c. bonbwoe bonduHo.

leHepanbHbIU dupekmop ynpasssouwell op2aHu3ayuu amumeHma - 000
"rPAH-HH MeHedxxmenm", delicmeyrouw,uli Ha ocHoeaHuu Aozoeopa o
nepedaye MoOJIHOMOYUl €OUHOJIUYHO20 UCIOJIHUMESIbHO20 Op2aHa
Obwiecmea ¢ ozpaHu4YeHHol omeemcmeeHHocmbto «[llnem3asod
«lMywkuHckoe» ynpaensiroweli op2aHusayuu Obwecmey ¢ o2paHU4YeHHOU
omeemcmeeHHocmbto "MPAHO-HH MenedxmeHnm" 6/H om 22.02.2016 a.

Wn.J1. Flopdees




Hanee B HacTosiLleM AOKYMeEHTe 6yp,yT ncnosfib3oBaTbCA crneanyrowie TepMUHLI:

CmaHdapmsbl amuccuu - [NonoxeHue baHka Poccuu «O cmaHOapmax aMuccuu UueHHbix 6ymaz» om 19.12.2019

Ne 706-T;

lMpoepamma - [Mpoepamma bupxesbix obnuzayul cepuu 001P, umerowas peaucmpauyuoHHbIt Homep 4-00629-R-

001P-02E om 12.10.2023;

PeweHue o ebinycke bupxeebix obu2ayuli — Hacmosiujee peweHue o 8blMycke UeHHbIX bymMae, 3aKpennsouee
COBOKYIMHOCMb UMYWECMBEHHbIX U HEeUMYWEeCME8eHHbIX pas 8 OMHOWEeHUU Hacmosiweao 6birycka bupxeebix
obnueayud;

Bupxeebie obnuzayuu (bupxeesas obnuzayus) - 6upxxesbie obnuzauuu (bupxxeesasi obrnusayus), paameulaempie

8 pamkax poepammbl U 8 coomeemcemeuu ¢ PeweHuem o 8binycke bupxesbix obnuzayud;

Bbinyck — Hacmosuwjul ebirnyck bupxeebix obrueayud, pasmewaemsil 8 pamkax [poepammbi;

Ycnoeusi pasmeuweHusi 6upkeebix obnu2ayuli - 0OKyMeHm, codepxauwjull ycriogusi pasmeweHusi bupxesbix

obnuezauyud;

Avumenm - Obwecmeo ¢ oepaHu4YyeHHoOU omeemcmeeHHocmblo «[lnemsagod «[lywkuHckoe», OOO «[13

«llyWwKUHCKoe»;

JleHma Hoeocmel - UHGOPMaAUUOHHbLIU pecypc, OOHoensieMblli 8 pexume peasbHO20 68peMeHu U
npedocmasrisieMbil UHGhOpMaUUOHHbLIM a2eHMCcmeoM, akkpedumosaHHbIM baHkom Poccuu Ha nposedeHue delicmeuli
10 packpbIMur UHhopMayuu 0 UeHHbIX bymMazax u 06 UHbIX (hUHAHCOBbIX UHCMPYMEHMaX;

UHble mepmuHbI, ucronb3yemblie 8 PeweHuu o ebirycke bupxxeabix obnuzayul, uMerom 3HaqyeHue, orpedesieHHoe
8 Npozpamme.

1.Bupa, kateropma (Tun), naeHTU(PMUKaLMOHHbIE NPU3HAKN LeHHbIX Oymar:

Bua ueHHbIx Oymar: 6upikeebie obnuzayuu

MNHble I/I,CI,eHTI/I(bVIKaLI,VIOHHbIe NPpU3HaKM pas3MellaemMblX LEeHHbIX 6ymar: 6up)Keeble o6.nu2auuu npouyeHmMHbie
HekoHeepmupyeMbie 6e300KyMeHmapHbie

Cepus bupxesblx obnurauuin: 001P-01

2.YKasaHue Ha cnocob y4yeTa npaB Ha o6nurauum:

lMpedycmompeH yeHmpasiuszoeaHHbIl y4em npae Ha bupxeebie ob6nuzayuu.

[enosuTtapuin, ocyLLeCTBNSAOLWMI LLeHTPann3oBaHHbIA y4eT:

MonHoe upmeHHoe HaumeHoBaHue: HebaHkoeckasi KpeQumHasi op2aHu3ayusi aKkyuoHepHoe obujecmeo
«HayuoHanbHbIlU pacyemHbIl derno3umapuii»

CokpalleHHoe chupmeHHoe HanmeHoBaHue: HKO AO HPA

MecTo HaxoxaeHus: Poccutickasi ®edepauusi, 20pod Mockea

OlPH: 1027739132563

B cny4ae npekpaweHuss OdessmenbHocmu HKO AO HPL (danee makxe — HPL) e cesi3u c ezo
peopzaHu3ayuell yeHmpanu3oeaHHbIl y4em npae Ha bupxeeble obnuzayuu 6ydem ocyujecmesisimbcsi €20

npasonpeeMHUKoM. B mex crny4asix, koeda ynomuHaemcsi HKO AO HPA unu HPA, nodpasymeeaemcsi HKO AO
HP/] unu e2o npaeonpeeMHUK.

3. HomMmuHanbHaa CTOMMOCTb KaXaou LleHHoOM 6ymaru Bbinycka:
1 000 (OAHa mbicsiya) pocculickux py6ned.
UHOekcayus HomuHanbHoOU cmoumocmu bupikeebix obnuzayuli He npedycMompeHa.

4. NpaBa BnagenbLeB KaXXaow LeHHOM bymMmaru Bbinycka:

4.1. [ns npMBMnernpoBaHHbIX akLWUiA:

He npumeHumo. Pa3meujaembie yeHHble 6ymMazu He s18/19H0mcs npueusie2upo8aHHbIMU aKyusiMu.
4.2. [Ons obnuraymi:

Kaxdasi Bupxxeeasi obniu2ayusi uMeem pasHble 06 beM U CPOKU OCyuw,ecmesieHus npae eHympu o0HO20
8blIINycKa 8He 3agUCUMOCIMU OM 8peMeHU rnpuobpemeHus yeHHolu 6ymaau.

Bnadeney Bupxeeoli obnuzayuu umMeem npaeo Ha nosy4vyeHue npu no2aweHuu bupxeeol obnuzayuu
e npedycMOMpEeHHbIl e CPOK HOMUHa/lbHOU cmoumMocmu (coomeemcmeyrouweli 4Yacmu HOMUHasbHOU



cmoumocmu, 8 c/y4Yyae ec/u peweHue O 4Yacmu4YyHOM OOCPOYHOM ro2aweHuu MPUHAMoO 3MUMEHMOM 8
coomeemcmeuu c n. 6.5.2. Mpozpammbi).

B cnyyae npuHsmusi dMumeHmomMm 8 coomeemcmeauu ¢ n. 6.5.2. [[poepamMmMbl peweHUss 0 YaCMUYHOM
docpoyHoM nozaweHuu bupxeebix obnuzayul, enadeney Bbupxeeoll obsuzayuu uMeem MpPaso mMakxe Ha
nosiy4eHue Kaxxdoli O0CPOYHO rno2awiaeMoll Yacmu HoMUuHasibHol cmoumocmu Bupikeeol o6nuesayuu.

Bnadeney bupxeeoli obnuzayuu umeem npaeo Ha MOJIy4eHUE yCMaHOBJIEHHO20 8 Heli doxoda
(npoueHma om HOMUHasnbHOU cmoumocmu), rnopsiGoK onpedesieHUss pa3Mepa KOMoOpPo20 yka3aH e n. 6.3.
lTpoepammbi, a cpoku 8biniamsi - 8 . 6.4. [IpoepaMMbI.

Bnadeney Bupieeoli obnuzayuu umeem npaso mpeboeamsb npuobpemeHusi bupxesoli obnuzayuu
AMumeHmMoM e cnyyasix u Ha ycr08usix, yKka3aHHbIx 8 1. 7.1. [I[po2pamMmsbl.

B cnyyae nukeudauyuu 3mumeHma enadeney bupxeeoli obsuzayuu enpase noaAy4YUMb
npu4yumarouwjuecsi 0eHexxHble cpedcmea e rnopsioke o4yepedHOCMU, ycmaHOe8/IeHHOU 8 coomeemcmeuu co
cmamsbel 64 paxxdaHckoz20 kodekca Pocculickoli Pedepayuu.

Bce 3adomkeHHocmu dmumeHma no bupxeebim obnuzayusam 6y0ym ropuduvdecku paeHbl U 8 pasHoU
cmeneHu o6s13amesibHbI K UCMOJTHEHUO.

AvMumenm o6s13yemcsi obecnedumb enadenbuyam bupxeebix ob6nuzayuli eo3epam cpedcme
uHeecmupoeaHusi & cJly4ae [pu3HaHus & coomeemcmeuu ¢ OJdelicmeyroWUM 3aKoHOoOameslbCmeom
Poccultickol ®edepayuu ebinycka bupxeebix obnuzayuli HedelicmeumesbHbIM.

Bnadeneuy bupxeebix obnuzauuli umeem npaso ceob600HO npodasamb U UHbIM 06pa3zoM omyyxdamb
Bupkeeble obnuzayuu e coomeemcmeuu ¢ delicmsyrouiuM 3akoHolamesnbcmeom Pocculickoli ®edepayuu.

AmMumeHnm o06s13yemcsi obecne4ums npaea enadesnibyee bupxeebix obnuzayull npu cobnrodeHuu umu
ycmaHoesieHHo20 3akoHodamesibcmeom Pocculickoli @edepayuu nopsidka ocyu,ecmesieHusi 3mux rnpae.

Bnadeney bBupxeebix ob6nuz2ayuli enpase ocywiecmesisimb UHble mpaea, npedycMompeHHbIe
3akoHoOGamesibcmeom Poccutickoli ®edepauyuu.

4.2.1. B cnyyae npegocTaBneHus obecneveHus no obnunraumsiM Bbinycka ykasbiBatoTCs Npasa BnagenbLeB obnurauuii,
BO3HMKalOLME U3 Takoro obecrneyveHusi, B COOTBETCTBUM C YCMOBUSIMU OBecrnedeHusl, ykasaHHbIMU B HacTOSILLEM
pelleHun O BbiNycke obnurauui, a Takke TO, YTO C MEepPexofoM MpaB Ha obnuraumio ¢ obecrneyeHnem K HOBOMY
Brnagenbly (NpuobpeTtaTento) nepexoasT Bce rnpasa, BbiTEKalLMe U3 Takoro obecneyeHus. YkasbiBaeTcs Ha To, YTO
nepenadva npas, BO3HUKWKX U3 npenocTtaBJiEeHHOro oﬁecnequMﬂ, oes nepenayn npae Ha 06nv|ra|_|,mo ABndeTcsa
HeJenCcTBUTENbHON.

He npumeHumo. lMpedocmaeneHue obecrneyeHus no bupxeebim obnu2ayusim He nPedycMOMmMpPEHO.

4.2.2. Ans CTPYKTYpPHbIX obnurauuii:
He npumeHumo. Bupikeebie obnuzayuu He s18ITFOMCS CMPYKMYPHLIMU 06/1U2ayusiMu.

4.2.3. Ons obnurauunin 6e3 cpoka norawieHus:
He npumeHumo. Bupixeeble obniuzayuu He siesisiomcsi obnuzayusiMu 6e3 cpoka no2auwleHusl.

4.3. Ins obnuraumii ¢ MNoTeYHbIM NMOKPbITUEM:
He npumeHumo. Bupixeebie obsiuzayuu He sienisiromMcs1 0bu2ayusiMu ¢ UNNOMeYHbIM MOKPbIMUEM.

4.4, [Ins onunoHOB 3MUTEHTA:
He npumeHumo. Pa3meuwjaembie yeHHble bymMaau He s18/17H0Mmcs onyuoHamMu 3MUumeHma.

4.5. B cnyyae ecnu pa3mMellaemMble LieHHble ByMaru siBnsoTCs KOHBEPTUPYEMBIMU LIEHHBIMU ByMaramu:
He npumeHumo. Bupieebie o6n1uz2ayuu He s16/151I0MCcs KOH8EPMUPYeMbIMU UeHHbIMU GyMazamu.

4.6. B cnyyae ecnu pasMellaemble LieHHble Oymary SIBRSIOTCA LeHHbIMM BGymaramu, npefHasHauyeHHbIMU A4St
KBanM@uUMpoBaHHbIX MHBECTOPOB, yKa3blBaeTcsl JaHHOe 0BCTOSATENLCTBO. YKasblBatoTCA 0COGEHHOCTM, CBSAI3aHHbIE C
y4eTOM M MepexodoM MpaB Ha yKasaHHble LeHHble Gymaru, npegycMoTpeHHble 3akoHoaaTenbcTBoM Poccuiickoin
degepauymn.

He npumeHumo. Bupixeebie obnu2ayuu He sIeJIIOMCS UeHHbIMU 6ymazamu, npedHa3Ha4yeHHbIMU Ons
KeanuguuyupoeaHHbIX UH8ecmopos.

5. nOpﬂ,qOK n ycnoBusa noraweHmsa n Bbinnartbl 4OXO0A40B Mo oonurauusam



5.1. ®opma norawieHus o6nurauun:

Yka3sbiBaeTcs popma noralleHus obnuraumii (deHexHble CpeacTBa, MMYLLIECTBO, KOHBEpPTALMS), a Takke BO3MOXHOCTb
1 ycrnoBusa BbiGopa Bnagenbuamy obnuraumii opmMbl KX noratleHus.

lMozaweHue Bupeebix obnuzayul npouszeodumcsi OeHeXHbIMU cpedcmeamu 8 pyb6isix Pocculickol
®Pedepayuu e 6e3HanuUYHOM nopsioke.

Bo3moxHocmb u ycrnoeusi eblbopa enadenbuyamu bupxeebix obnuzayuli ¢popMbl UX Mo2aweHUsi He
npedycMompeHsbI.

B cny4yae, ecnum obnuraumm norawaroTca MMyLLLECTBOM, YKa3blBalOTCA CBEAEHNA O TaKOM UMYyLLieCTBe.
Eup)Keeble o611ueauuu umMywecmeomM He noecawiaromecsi.

5.2. CpoK norawieHunsa o6nuraymm:

YkasblBaeTcsl CPoK (aaTta) noralueHus obnurauunin unv nopsigok ero onpeaenexHms nNnéo nHdopmaumsi o Tom, YTo Takomn
CpPOK mMoralleHuss obnuvrauuin unu nopsigok ero onpeneneHus GyaeT YCTaHOBMEH YNOMHOMOYEHHbIM OpraHoM
ynpaBneHust (ynosIHOMOYEHHbIM AOSIKHOCTHBLIM FMLOM) SMUTEHTA 40 Havana pasMeLleHus obnurauui.

Bupxeesnie obnuzayuu no2awaromcs 8 1820-i deHb ¢ OambI HaYyana pasmeujeHusi bupxeebix obnuzayul
(Oanee — [Jama nozaweHusi).

Ecnu fama nozaweHusi npuxodumcsi Ha Hepabo4uli 0eHb, MO rnepe4qucsieHue Hadnexauwel CyMMbl
npou3zeodumcsi 8 nepebil paboyuli OeHb, cnedyrwuli 3a Jamol nozaweHusi. Bnadeneuy bBupxeebix
obnuzayuli He umeem npasa mpebosamb Ha4yuC/IeHUSI MPOUEHMOoe UJiu KakoU-nu6o uHol KoMreHcauuu 3a
makyro 3a0epXXKy e rniameixe.

5.3. Nopsgok n ycnoBuA noraweHUsa obnurauummn

YkasblBaeTcs nopAaaoK 1 ycnoesua noratieHunsa O6J'IVIF3LI,I/IIZZ

lMozaweHue Bupxeebix obnuzayuli npouzsodumcsi 8 coomeemcmeuu ¢ MopsiOKoOM, YyCmMaHO8/1eHHbIM
delicmesyrouwjum 3akoHoGamesnibcmeom Pocculickol dedepayuu.

MozaweHue Bbupxeebix obnuzayuli npouzeodumcsi N0 HOMUHallbHOU cmoumocmu (30ecb, paHee U
Oanee No0 HOMUHaJIbHOU cmMouMocmbrd fodpasyMmesaemcsi HOMUHallbHasi cmoumMocmb bupxeebix
o6nuzayuli unu ee Heno2aweHHasi Yacms). HenozaweHHasi Yacmb HOMUHaJIbHOU cmoumMocmu onpedessiemcst
Kak pasHuya mMex0y HOMUHaslbHOU cmoumMocmbio 0o0HOU Bupxeeol obnuzayuu u eé 4acmbio, no2aweHHoul
npu yacmu4HOM GOCPOYHOM noz2aweHuu Bupikeebix obsuzayuli (e criy4ae ecsu peweHue O YacMu4HOM
90CPOYHOM roz2aweHuUU MPUHSIMO AMUMeHmMoM 8 coomeemcmeauu ¢ . 6.5.2.2 [lpoepaMmbi).

Amumenm ucnosiHssem o6si3aHHOCMb M0 Ocyw,ecmesieHuro ebinsam no bupxeebim obnuzayusm e ciem
noz2aweHusi nymem nepevyucsieHUsi OeHeXHbIx cpedcme  Oenmo3umapuro, ocyujecmesisiroueMy
yeHmpanusoeaHHbIl y4yem npae Ha bupxeebie o6nuzayuu.

Bnadenbubl bBupxeebix obnuzayuli U UHble Jluya, oOcyuwecmesisouue e coomeemcmeuu c
¢hedepasnibHbIMU 3aKOHaMu fpaea no bupxeebiM obnuzayusm, nosyvYarom npuyumaroujuecss UM OeHeXxHble
eblnambl 8 cyem no2aweHusi bupxeebix o6nuzayull Yepes derno3umapuli, ocyujecmensirouwuli ydyem npae
Ha bupeebie ob6nuzayuu, denoHeHMamMu KOmopo20 OHU s18J1SIFOMCHI.

lMepedaya OeHexHbIX ebiMJlam e c4Yem mno2aweHusi bupxeebix o6nuzayuli ocywecmesnsemcs
denosumapuem 8 coomeemcmeuu c nopsiokom, npedycmMompeHHbIM cmambell 8.7 dedepasibHO20 3aKOHa om
22.04.1996 Ne 39-#3 «O pbIHKe yeHHbIx 6ymaz», c 0cO6eHHOCmsIMU 8 3agucuMocmu om criocoba y4yema npae
Ha bupiesble obnuzayuu.

lMpu nozaweHuu bBupxeebix obrnuzayulli ebinayueaemcsi Makxe KyrnoHHbIl 00xo0 3a mnocsiedHul
KYMOHHbIU nepuod.

CnucaHue Bupxeebix obnuzayuli co cyemoe Aerno npu no2aweHuUU rnpou3zeodumcs nocsie UcCrnosIHeHus!
AmumeHmom ecex ob6s13amenbcme neped enadenbuyamu bupxeebix o6nuzayuli No no2aweHur HOMUHaIbHOU
cmoumocmu Bupikeebix obnuzayull u ebirsiame KyrnoHHo20 0oxoda o HUM 3a ece KyrnoHHbIe nepuoosbl.

B cny4vyae norawleHuna o6n|/|rau,vu7| MMYyLLIECTBOM YKa3blBakdTCA WHble OCOGeHHOCTI/I, CBA3aHHble C NMopAgKkomM u
YCNOBUAMU TAKOro noratueHuna:
Bupxeeblie o6nuzayuu He no2awaromcsi UMyu,ecimeom.

5.3.1. Mopsagok onpegeneHus BbINAaT NO KaXA0N CTPYKTYPHOWU obnuraumm npu ee noraweHuu



He npumeHumo. Bupxeebie ob6iu2ayuu He s18JITFOMCSI CMPYKMYPHbLIMU 06/1U2ayusiMu.

5.4. Mopspok onpegeneHmMsa goxoaa, BbINnayMBaeMoro no Kaxagomn oénurauum

Hoxodom no BupkeebiM o6siu2ayusM ses1siemcsi CyMMa KyrnoHHbIX 00x0008, HayucyiaeMbIX 3a Kaxoblil
KynoHHbLIl nepuod e eude MpPoyeHmoe Oom HOMUHaJIbHOU cmoumocmu bBupxeebix o6nuzayuli u
ebinia4yueaemMbix 8 damy OKOHYaHUsl COOIMeemcmeyrue2o KyroHHoO20 nepuooda.

Konu4yecmeo KynoHHbIx nepuodoea: 20
AdnumenbHocmb ka)xA020 U3 KyrnoHHbIX nepuodos: 91 OH.

Hama Havana kaxdo20 KynoHHo20 nepuoda onpedesnsiemcsi no ghopmyie:
AHKTI(i) = QHP + 91* (i-1), 20e

AHP - dama Hayana pa3meuw,eHusi bupxeebix obnuzayull;

i - mopsidkoebIli HOMep coomeemcmayru,e2o KyrnoHHozo nepuoda(i=1,...20);
AHKT1(i) - dama Ha4ana i-20 KynoHHO20 nepuoada.

Hama okoH4YaHus1 Kaxxdo20 KyrnoHHO20 rnepuoda onpedesisiemcsi no ¢hopmyre:
HAOKI(i) = QHP + 91* i, 20e

AHP - dama Ha4ana pa3meuwjeHusi bupxeebix obnuzayull;

i - mopsiokoebIli HOMep coomeemcmeyru,e2o KyrnoHHo20 nepuoda(i=1,...20);
HOKT1(i) — 0ama okoH4aHus i-20 KynmoHHO20 nepuooda.

Pacyem cymmbI ebinniam no Kaxoomy i-my KynoHy Ha oOHy Bbupxeeyro obnuzauyuro npouzeooumcsi no
cnedyrouwel cpopmye:

KAi= Ci * Nom * (JOKI1(i) - OHKTI(i)) / (365 * 100%),

a20e

KOi — eenu4yuHa KynoHHo2o doxoda no kKaxdol bupeeol obnuzayuu Mo i-My KyrnoHHOMY repuody
(e py6nsix Pocculickoli ®edepayuu);

Nom — HoMuHanbHasi cmouMmocmb 00HOU Bupixeeoli obnuzayuu (e pybnsix Pocculickoli dedepayuu);

Ci - paamep npoyeHmMHol cmaeku ro i-My KyrnoHy, npoyeHmsbl 20008bIX;

AHKTI(i) - dama Ha4yana i-20 KyrnoHHoz20 nepuooda.

HOKTI(i) - 0ama okoH4aHuUs1 i-20 KyOHHO20 rnepuooa.

i - mopsidKkoebIli HoMep KyrnoHHO20 nepuoda (i=1,2,3...20).

Kfi paccyumbieaemcsi ¢ moYyHOCMbI0O OO0 8MOPO20 3HakKa nocJsie 3anssmol (OKpyasieHue 8Mmopo20 3HakKa
nocse 3ansamou npou3eooumcsi No npasusiaM MameMamu4eCcKo20 OKpyaJieHUsl: 8 cJly4ae, ec/iu mpemul 3HaK
nocne 3ansimoli 6onbwe unu paseH 5 emopoli 3HaK rnocse 3ansmol yeenu4dusaemcsi Ha eQUHUUY e crly4ae,
ecsiu mpemull 3HaK nocrie 3ansimoll MeHbwe 5, Mopol 3HaK rocJsie 3ansimou He U3MeHsiemcsl).

Pa3mep npouyeHma (KynoHa) unu rnopsiGok onpeodesieHusi NpoyeHmMHol cmaeku no Kaxxoomy KyrnoHHOMY
nepuody onpedenisiemcsi yrnosIHOMOYEHHbLIM OpP2aHOM yrnpaesieHus1 (YnosIHOMOYeHHbIM GO/IKHOCMHbIM JTUY,0M)
AmumeHma e nopsidke, npedycmompeHHoM n. 6.3. [Ipo2paMmbI.

UHble ceedeHusi, nodnexaujue ykazaHUK 8 Hacmosiu,eM nyHKkme, rpueedeHsl 8 n. 6.3. lpozpammbi.

5.5. Mopsagok u cpok BbinnaTbl 4oOXo[4a No o6nuraunam
YKa3blBaeTcsi Cpok (4aTta) BbinnaTbl 4OX04A Mo o6nuraumsM Unm nopsifiok ero onpeaeneHus.

KynoHHbIli O0oxod no bupxeebiMm obrniuzayusivM, Ha4qucsisieMblll 3a KaXObll KYNOHHbLIU Mepuod,
ebinsayueaemcsi 8 damy OKOHYaHUsI coomeemcmayru,e2o KynoHHo20 nepuoda. [llopsidok onpedeneHus
Oambl OKOHYaHUsI Kax0020 KynoHHO20 mnepuoda no bupxeebiM obnuzauusiM yka3aH e nyHkme 5.4
Hacmosiuje2o PeweHus o ebinycke 6upxeebix o6nuz2ayudl.

Ecnu dama oKOH4YaHUsi KyrnmoHHO20 nepuoda npuxodumcsi Ha Hepaboyuli deHb, MO mnepe4vucsieHue
Hadnexawel cyMMbI nNpou3zeodumcsi 8 nepebill paboyuli 0eHb, criedyroujuli 3a 0amol OKOHYaHUs1 KYMOHHO20
nepuoda. Bnadeney bupxeebix obnuzayuli He umeem npaea mpeboeameb Ha4yuUCJIeHUS MPOUEHMOo8 UJiu Kakol-
J1ub0 UHOU KoMIMeHcayuu 3a makyro 3a0ep)KKy e niamexe.



YKasblBaeTcsi NopsAoK BbINnaTthl goxoda Mo obnuraumsiM, B TOM YMche Nopsigok Bbinnathl (nepegayv) goxoda no
obnvraumsm B HeiIEHEXXHON hopme B Criyvae, eCnn no obnuraunsam npegycmaTpmBaeTcs 4OX04 B HeAeHeXHOoM dhopme.

Bbinnama (nepedaya) kynoHHoz2o doxooda o bupxeebiMm obniu2ayusim npou3zeodumcsi 8 coomeemcmeuu
C NopsiOKoM, ycmaHoesieHHbIM delicmeyrou,uM 3akoHoOdamesibcmeoMm Poccutlickol ®edepayuu.

Bbinnama (nepeda4a) KynoHHo2o doxoda no bupxeebiM obrnuzayusMm npou3eodumcsi OEHEXHbIMU
cpedcmeamu e pybnsix Pocculickoli ®edepayuu e 6e3Hanu4yHoMm rnopsioke. Boinnama (nepedaya) doxoda o
BupixeebiMm obniu2ayusim 8 HeOeHeXXHoU ¢hopme He npedycMompeHa.

AmumeHm ucnonHsem o6s13aHHOCMb 10 OCyW,ecmeJsieHUro ebirnsiam no bupxeebiMm obnuzayusimM nymem
nepeyucsieHUs1 OeHeXXHbIX cpedcme Aeno3umapuro, ocyuwecmansirouwemMy yueHmpasau3oeaHHbIlU y4em rnpae Ha
Bupxeebie obnuzayuu.

Bnadenbubl bupxeebix ob6nuzayuli u UHble Juya, ocyuwecmesisiLwue 6 coomeemcmeuu c
¢hedepasnibHbIMU 3aKOHaMu rpasa no bupieebiM obriuzayusiM, nosiyHarom fnpuyumMaroUuecss UM OeHeXHble
ebinsiambl 8 cyem ebiniambl 0oxo0a rno bupxeebiMm obnu2ayusim Yepe3 derno3umapull, ocyu,ecmesissrou,ull
yyem npae Ha bupxeebie o6nuzayuu, denoHeHMaMu Komopo20 OHU s18JISIHOMCSI.

lNepedaya OeHexHbIX ebinsiam e c4em ebinnamsbl 00xo0a rno bupxeebiM obnu2ayusim ocyuiecmeJsisiemcsi
denosumapuem 8 coomeemcmeuu c nopsiokom, npedycmMompeHHbIM cmambeli 8.7 PedepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UyeHHbIX 6yMaz», c o0cO6eHHOCmsiMU 8 3agucumocmu om crocoba y4ema npae
Ha bup:keebie obnuzayuu.

KynoHHbIli 3ox00 no Hepa3mew,eHHbIM bupxeebiM obnu2ayusMm unu no bupxeebiM obnuzayusim,
nepeeedeHHbLIM Ha cyem AmumeHma e HP/L], He Hayucnsiemcsi U He ebinsia4yueaemcs.

5.6. Mopspok n ycnoBus 4OCPOYHOro noraweHusi oénurauumn
5.6.1 locpo4HOoe noraweHne obnuraumm no TpedboBaHMIO X BriagernbLeB:

Bo3moxxHocmb O00OCPOYHO20 noz2aweHusi bupxeebix obnuzauyuli no mpebosaHur ux esadesbues He
npedycMompeHa.
UHble ceedeHusi, nodnexauwjue yKa3aHUlo 8 HacmosiuseM nyHKme, npueedeHbl 8 nyHkmax 6.5 u 6.5.1
lIpoepammbil.

5.6.2 [locpo4yHOe noraweHue obnurauuim No yCMOTPEHUIO 3MUTEHTa:

lpedycmompeHa 803MOXHOCMb OOCPOYHO20 [o2aWieHusi (8 MOM 4ucsie 4Yacmu4YyHo20 OOCPOYHO20
noezaweHusi) Bupxeebix obsuzayuli Mo ycMompeHur0 AMumeHma.

HocpoyHoe nozaweHue (yacmu4Hoe OOCpoYyHOe mno2aweHue) Bbupxeebix obnuzayuli npouzsodumcs
deHexxHbIMU cpedcmeamu 8 py6nsix Pocculickoli @edepayuu, 8 6e3Hanu4HOM nopsioke.

UHble ceedeHusi, nodnexawjue ykKaszaHUlr 6 HacmosiweM nyHkme, npueedeHbl 8 nyHkmax 6.5 u 6.5.2
lpozpaMMbiI.

Ons obnurauun ©6e3 cpoka noraweHusi ykasblBaeTCsl, YTO Bragenblbl obnurauuii He BrpaBe NpenbsiBNATb
TpeboBaHKe 0 JOCPOYHOM MOraLleHUN Takmx 0OnMrauuin, B TOM YMcre no OCHOBAHWSAM, NPEAYCMOTPEHHbBIM cTaTben 17.1
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbIHKE LeHHbIX bymary.

Bupxeeblie obnuzayuu He sissisiomcsi obnu2ayusimu 6e3 cpoka no2aweHusl.

Ons obnurauuin, aMUTEHT KOTOpPbIX Mﬂ,eHTI/ICbVILI,VIpyeT HacToALMUNA BbIMyCK obnuraumi ¢ Ucnorb3oBaHNEM CIOB

"3eneHble obnuraumn”, "agantaymoHHble obnuraumn”, "couymnanbHble obnuraymmn”, "obnMraymumn yCTon4mMBoro passmtus”,
"MHMPACTPYKTYpHble obnuraummn”, ykasbiBaeTcd MpaBo BragenbueB obnurauum TpeboBaTb SOCPOYHOrO MoralleHus
npyvHagnexawmux um obnurauuin B criydae HapyLlleHWst SMUTEHTOM YCMOBUSI O LENEeBOM WCMOMb30BaHUN OEHEXHbIX
CpencTB, NOMyYEeHHbIX OT pas3MeLleHns obnuraumin, onpegeneHHoro B COOTBETCTBMU C HACTOSALLMM peLLIEeHNEM O BbiMyCKe
ob6nuraumn, Nnbo ykasblBaeTcs, YTO Takoe NpaBo BriagenbLam obnuraummn He npeaocTaBnsaeTcs.

AmumeHm He udeHmudgpuyupyem bupkeebie obnuzayuu Kak «3eseHble obnuaayuuy.

AmumeHm He udeHmudgpuyupyem bupkeebie o6nuzayuu Kak «adanmauyuoHHble obnuzayuuy.

AmumeHm He udeHmudpuyupyem bupxeebie o6nuzayuu Kak «coyuasibHble obnuaayuuy.

AmumeHm He udeHmudgpuyupyem bupkeebie obnuzayuu Kak «obnuzayuu ycmol4ueo20 pa3eumusiy.

AmMumeHm He udeHmudpuyupyem bupxeeble obnu2ayuu Kak «uHghpacmpykmypHble obnu2ayuuy.

5.7. CBegeHMA O NnaTeXHbIX areHTax no obnuraumam
lMozaweHue u (unu) ebinnama (nepedaya) doxodoe no BbupxeebiM obnuzayusM ocyu,ecmesnssromcs
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AmMumeHmom 6e3 npuesieyeHUs naamexHbix azeHmoe. Ha damy nodnucaHusi PeweHusi o eblinycke 6upixeebix
obsiu2ayuli ni1amexHbil a2eHm He Ha3Ha4yeH.

B03MOXHOCTb Ha3HaAYEeHUS SMUTEHTOM OONOJNMTHUTENIbHbIX NMNaTeXHbIX areHToB N OTMEHbI TakKnx Ha3HaLIeHI/Il7I, a
TakKe NopsiaoK packpbITUA MHpOPMaLMM O TaKMX AENCTBUAX:

SMumenm mMoxem Ha3Ha4Yamb NaMEXHbIX a2eHmoe U OMmMeHsImb Mmakue Ha3Ha4YeHusi npu
ocywiecmesieHUU adpecHbIX nnamexel & nonb3y enadenbyee bupxkeebix obnuzayuli 6 cry4vasXx,
npedycMompeHHbIx delicmeyrou,uM 3akoHoO0amesni.cmeom Pocculickoli ®edepayuu.

AMumeHm He Mo)xem OOHOBPEeMEHHO Ha3Ha4Yumb HECKOJIbKUX [/1ameXHbIX a2eHmoe Mo 8bInycKy
Bupixeebix obnuzayud.

Mopsinok packpbITUS MHOPMALMKN O TakNX AeNCTBUSIX:

NUugopmayuss o HaszHadeHUu IMUMEHMOM MJIamexHo20 az2eHma U OmMeHe maKux Ha3Ha4deHul
ny6nukyemcsi 3mumeHmom e JleHme Hoeocmeli He no3dHee 1 (OOHO20) paboye2o OHs1 ¢ Oambl Makux
Ha3Ha4eHul s1ubo ux ommeHbl.

5.8. I'Iperau.l,eHMe 06s3aTenbLCTB er.CI,VITHOﬁ opraHnsaumm — 3MUTeHTa No BbinJjlaté CyMMbl OCHOBHOIO
Aaornra M HeBbiMJIA4YeHHOro npoueHTa (KyHOHa) no oGnuraumsm, a TakKxke no (*)VIHaHCOBbIM CaHKUuuAM 3a
HeucnosiHeHMe 0653aTeNnbCTB MO obnurayuam

5.8.1. lMpekpauweHue ob6s13amesibcme nNo obnuzayusim.

He npumeHumo. 3MumeHm He siensiemcsi KpedumHol opzaHu3ayueli. Bo3MoxHOCMb npeKpauwjeHust
o6sizamenibcme no bupxeebiMm o6u2ayusm He npedycMmampueaemcs.

5.8.2. MpoweHue gonra no oé6nuraunsam cy6opanHUPOBaHHOrO OGNIMrauMoOHHOro 3anma.

He npumeHumo. AmMumeHm He sienisiemcsi KpeOumHoll op2aHu3ayuel. BoamoxHocmb npoweHusi dosi2a rno
BupxeebiMm obnu2ayusivM He npedycMampueaemcsi.

6. CBegeHuA o npnobpetTeHun obnuraummn
YKa3sblBaeTCcqd BO3MOXHOCTb NpuobpeTeHns obnurauuin SMUTEHTOM MO COrfalleHuto ¢ UX Bnagensuamu v (Mnm) no
TpeboBaHuo BNagenbLeB obnuraumii C BO3MOXHOCTbBIO UX NocreaytoLero obpalleHus. B cnyyae ycTtaHOBNEHUS Takow
BO3MOXHOCTM YyKa3blBalOTCS Takke MOpsAoK WM ycrnoBus npuobpeTeHus obnuraumii, BKAOYas CPOK (MOpsSAoK
onpefeneHus cpoka) npuobpeTeHus obnurauuii, NOPAAOK NPUHATAS YNONHOMOYEHHbIM OPraHOM AMUTEHTa peLleHns
0 NpuobpeTeHun obnuraunii, NOPSAOK PacKpbITUSA (NPeAoCTaBNeHNs) SMUTEHTOM MHopMauum 06 yCroBmsx 1 utorax
npuobpeTeHns obnurauuin, a Takke nHble ycroBus npuobpeTteHns obnurauymn

6.1. NprobpeTeHne aMUTEHTOM ObGnNUrauMn no TpedboBaHMIO UX Bnagensua (BnagenbLueBs)

lMpedycMmompeHa 803MOXXHOCMb nMpuobpemeHusi bup)xeebix obnuzayuli dMumMeHMoM o mpebo8aHuUro
enadenbyee bupxeebix obnu2ayuli c 03MOXXHOCMbHIO UX Mocsiedyrou,e2o obpawieHus.
Onnama bBupxeebix obnuzayull npu ux npuobpemeHuu npou3eodumcsi OeHexHbIMu cpedcmeamu 6
6e3Hanu4yHoM nopsioke e pybnsix Pocculickol ®edepayuu.
UHble ceedeHusi, nodnexauwjue yKkazaHU 8 Hacmosiwem nyHkme, npueedeHbl 8 nyHkmax 7 u 7.1
lpozpaMMbiI.

6.2. NMprnobpeTeHne IMUTEHTOM OONUraLMn NO CornalweHnIo ¢ X Bnagensuem (Bnagenbuamm)

MpedycmompeHa 603MoxHOCMb rnpuobpemeHusi Bup)xeebix obnuzayuli IMUMeHMoM o coanalieHur ¢
enadenbuyamu bupxeebix obnu2ayuli c 803MOXKXHOCMbIO UX NMocsiedyrouw,e2o obpau,eHusl.

Onnama Bbupxeebix obnuz2ayulli npu ux npuobpemeHuu npouzeodumcsi OeHeXHbIMU cpedcmeamu e
6e3Hanu4yHoM nopsioke 8 py6bnsix Pocculickol ®edepayuu.

UHble ceedeHusi, nodnexaujue yka3aHUK 8 Hacmosiwem nyHkme, rnpueedeHbl 8 nyHKkmax 7 u 7.2
lpozpaMMbiI.

7. CBegeHus 06 obecneyeHn UCNONIHEHUA 06A3aTenbLCTB NO oonuraumam

BbinyCKa
7.1. Bup npepnocraBnsiemoro obecnevyeHus
lMpedocmaeneHue obecneyeHust no bupxeebim obnuzayusim He npPedyCMOMPEHO.



7.2. CBeaeHunsA o nuue, npefocTaBnsaoLWEeM obecrnevyeHne UCNoJNTHeHUs 06A3aTeNbCTB NO o6nurauusam
lpedocmaeneHue obecnevyeHust no bupxeebim obnuzayusim He rnpedycMompeHo.

7.3. YcnoBus o6ecnevyeHnss CNOsIHEHUA 06s13aTenbCTB MO O6NMraumsm
lpedocmaeneHue ob6ecneyeHusi no bupxeebiMm ob6nu2ayusiMm He npPedycMompeHo.
7.4. Mo ycMoTpeHuI0 aMUTEHTa NPUBOAATCH CBeAeHuss 06 oyepegHOCTU obecrnevyeHUss UCMONHeHUs

06s3aTenbLCTB N0 06NUraumsamM BbINyCKOB, UCMONTHEHUE 065A3aTeNbLCTB N0 KOTOPbIM 06ecneymMBaeTcs 3a c4eT Toro
e obecneyeHusi, KOTopoe NpeaocTaBNAeTCs NO o6NMrauMsam HacTosiLero Bbinycka
lpedocmaeneHue obecneyeHusi no bupxeebiM obnu2ayusim He nNPedycMoMmpEeHo.

8. [JononHuTenbHble cBeAeHUA O 3erneHbIX obnurauuax, coumanbHbIX
obnurauymax, oonuraumusix yCToM4MBOro pasBuUTUS, MHPPACTPYKTYPHbIX OOGNUrauusx,
aganTauuoOHHbIX obnuraymax, obnuraumsix, CBA3aHHbIX C LeNnAMM YCTOWYMBOIO

pa3BuUTUA, OGNUraumax KnMMmaTM4ecKkoro nepexoaga

He npumeHumo. 3mMumeHm He udeHmudgpuyupyem bupxeebie obsiuzayuu Kak «3eneHble obsiuzayuuy,
«coyuanbHble obnuz2ayuu», «obnuz2ayuu ycmoliyueo20 pasleumusi», «UHghpacmpykmypHbie obnu2ayuuy,
«adanmayuoHHble obnuzayuu», «obnuz2ayuu, cesizaHHble ¢ UensamMu ycmoliyueoz2o pazeumusi», «obnuzauyuu
KJITuMamu4ecKo20 nepexoodar.

9. CBegeHunA O npeacraBuTene BnagenbueB oonuraummn
B cnyyae ecnu amuTeHTOM [0 OaTbl MOAMUCAHWS PeELLEHMS O BbiMycke obnurauunm onpegeneH npeacTaBUTENb
Bnagenbues obnuraunn, ykasbiBatoTCs NonHoe PUpMEHHOE HanMeHOBaHWe (AN KOMMEPYECKUX OpraHu3auun) unm
HavMeHoBaHWe (ONns HEeKOMMEpYEeCKMX OpraHu3auuin) npeacraButens Brnagenbues obnurauuin, ero MecTo
HaxoxaeHus, npucsoeHHble emy OIPH (Bkntoyas gaty ero npucsoexmns) n MHH.

Ha damy nodnucaHusi PeweHusi o ebinycke 6up)xeebix obnuzayuli npedcmaesumesib esiadesbyes
Bupixeebix obnuzauuli onpedesneH:

MonHoe doupmeHHoe HanMmeHoBaHKe: OBLLECTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO « PETMOH ®uHaHe»
MecTto HaxoxgeHus: Poccuiickas Pegepaums, r. Mocksa

WHH: 7706761345

OIPH: 1117746697090

[ata npucsoenuns OIN'PH: 02.09.2011

Yka3sblBatoTcsi 0053aHHOCTU NpeACcTaBUTENs BNagenbLles obnuraunin, npegycMoTpeHHbIe HaCTOSLUMM peLleHneM
O BbINyCKe LieHHbIX Bymar JoMonHUTENbHO K 0693aHHOCTAM, NPeayCMOTPeHHbIM nyHkTamu 9 — 11, ab3auem BTOpbIM
nyHkta 13, nyHkTtom 14 ctatbn 29.1 n nyHktamn 1, 2, 4, 6 n 7 ctatbn 29.3 ®egepanbHoro 3akoHa ot 22.04.1996 Ne 39-
@3 «O pblHKe LieHHbIX Bymary.

UcnonHeHue npedcmasumenem enadenbuyes bupxeebix obnueayuli o6si3aHHocmel AonosIHUMeENIbHbIX
K 06513aHHOCMSIM, npedycMompeHHbIM nyHkmamu 9 - 11, ab3ayem emopbiMm nyHkma 13, nyHkmom 14 cmambu
29.1 u nynkmamu 1, 2, 4, 6 u 7 cmambu 29.3 ®edepasibHo20 3akoHa om 22.04.1996 Ne 39-®3 "O pbIHKe UYeHHbIX
6ymaz", PewieHueM o 8binycke 6upxesbix obsiu2ayuli He npedycMompeHo.

9(1). CBegeHust o KomneTeHUUU obLiero cobpaHua BnagenbueB oonurauumn

Bonpocbl, no koTopbiM 06LLiee cobpaHue BragenbLes obnuraumini Bnpase NpyHUMaTh pelleHne JOMNoNHUTENbHO
K BOrpocam, npefycMoTpeHHbIM NyHkToM 1 ctaTbmn 29.7 ®enepanbHoro 3akoHa "O pblHKe LeHHbIX bymar”.

PeweHuem o ebinycke 6upxeebix obnuzayuli He npedycMompeHbl 60MpPochl, GOMOIHUMENIbHO K
eornpocam, npedycmMompeHHbIM nyHkmomM 1 cmambu 29.7 ®edepasnibHo2o 3akoHa om 22.04.1996 Ne 39-®3 «O
PbIHKe UeHHbIXx 6yMaz», omHeceHHbIe K KoMrnemeHyuu obuje2o cobpaHus enadenbuyee bupxeebix obnuz2ayull.

10. O65A3aTeNbLCTBO AMUTEHTA.
AmMumenm o6s13yemcsi obecrne4umb npaea enadenbyee bupxeebix obnuzauull npu cobsrodeHuu umu
ycmaHoesieHHo20 3akoHodamesnibcmeom Pocculickoli ®edepayuu nopsiOka ocyujecmersieHust amux rpas.

11. O6sa3aTenbLCTBO NUL, NpeaocTaBMBLUUX obecnevyeHne No oonurauuam.



lpedocmaeneHue obecneqyeHusi no bupxeebim obnuzayusim He rnpedycMompeHo.

12. NHble cBepeHus

12.1. Ha damy nodnucaHusi PeweHusi o ebinycke bupieebix obnuzayuli y AMumeHma omcymcmeyem
06513aHHOCMb 10 pPacKpbIMuio UHghopmayuu 8 coomeemcmeuu co cmambsel 30 PedepanbHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIx 6ymaa».

lMockonbKky peaucmpauyusi ebinycka bupxeebix obnuzauyuli He conpoeoxdaemcsi peaucmpauyuel
npocnekma ueHHbIXx 6ymaz2 AMumeHm npuHumMaem Ha cebsi 06513aHHOCMb pacKpbieamb UHGOPMayuro 8
coomeemcmeuu c llpagunamu Mo packpbimuro UHghopMmayuu 8 cryyae dornycka K op2aHuU308aHHbIM mopaam
3MUCCUOHHBbIX UeHHbIX 6yMa2, 8 OmHOWeHUU KOmophbIxX He ocyujecmesieHa peaucmpauyusi (He ocyu,ecmesieHo
npedcmaesnieHue) npocrnekma UeHHbix 6ymae, ycmaHoesieHHbIMuU [lpasunamu nucmuHea MMAO Mockoeckas
Bupxa.

12.2. B nob6ol deHb mexdy damol Ha4vana pa3meuweHuss u Gamoll noz2aweHusi Bbinycka eenu4yuHa
HaKomn/jieHHo20 KynoHHo2o doxoda (HK[) no Bupxeeoli obnuzayuu paccyumbieaemcsi no credyrouwel
¢gopmyne:

HKL = Ci * Nom * (T - T(i -1))/ (365*100%),

a20e

i - NopsiOkoebIli HOMep KyrnoHHO20 nepuoda, i=1,2, 3...20;

HK[ - HakonneHHbIlU KynoHHbIlU doxod e pybisix Pocculickol ®edepayuu;

Nom - HoMuHanbHasi cmoumMmocmsb 00HOU Bupikeeoll obnuzayuu e pybnsix Pocculickol ®edepayuu;

Ci - paamep npoyeHmHoUl cmaeku i-moa2o KyrnoHa, 8 npoueHmax 20008bIX;

T(i -1) - dama Ha4asa i-moa2o KyrnoHHo20 nepuoda (0sns1 ciy4asi nepeoz2o KyrnoHHoz2o nepuoda T (i-1) - amo
Odama Ha4ana pa3meuw,eHusi Bupxeebix obnuzayut);

T - dama pacyema HaKonJIeHHO20 KYNoHHO20 8oxo0a e Hympu i -KynoHHO20 nepuoda.

HK[L paccyumbieaemcsi ¢ mo4yHOCmMbI0 A0 8MOPO20 3HaKa rnocie 3ansimoli (OKpyasieHue 8mopo20 3Haka
nocusie 3ansimodli npou3eodumcsi Mo npasusiam MamemMamu4ecKo20 OKpy2aJleHuUs: 8 cily4yae, ecsiu mpemul 3HakK
nocsie 3anssmol 6osbwe unu paeeH 5, emopoll 3Hak rnocJsie 3ansimol yeenu4yueaemcsi Ha eQUHUUY, 8 cily4ae,
ecsiu mpemull 3HaK nocrie 3ansimoll MeHbwe 5, mopol 3HaK rnocJsie 3ansimou He U3MeHsIemcsl).

12.3. UHble ceedeHusi, nodnexauwjue eKo4YeHUro 8 PeweHue o ebinycke 6upxeebix obsiuz2ayull, a makxe
UHble ceedeHusl, packpblieaeMble AMUMEHMOM 110 CO6CMeeHHOMY yCMOmpeHUto, npusedeHsl e lMpozpamme.

12.4. Bcoomeemcmeuu c ab3auyem 5 nyHkma 13 cmambu 29.1 ®edepasnibHo20 3akoHa om 22.04.1996 Ne 39-
@3 «O pbiHKe UeHHbIx 6ymaz» pacxoldbl npedcmaeumerisi enadenbyee bupxeebix obnuzayull, cess3aHHbIe C
obpauwjeHueM e apbumpaxHbili cyd, eK/ito4asi, HO He Oz2paHu4yueasicb, e03HazpaxdeHue npedcmasumers
enadenbyee bupxeebix obnuzayuli 3a OKka3aHue ycrlye, cesi3aHHbIX ¢ obpaujeHueM e cy0d, pacxoldbl Ha
yniamy 2ocydapcmeeHHOU NowluHbl, U UHble cyOebHble pacxo0bl, ocyu,ecmesisiromcsi 3a cyem dMumeHma.



